STATUTES AT LARGE

the Board of Supervisors, attested by the seal of the district, and
the same shall thereafter becorie a permanent record in the office
of said Secretary: Provided, That no drainage district shall be
formed and no levy of assessments and no bonds issued under the
provisions of 'this 'Chapter 'shall be had or done until an election
thereon has-been had under the direction of the Commissioners of
State and County Elections in the County in which said drainage
district is proposed to be formed, taxes levied or bonds issued, after
giving at least twenty-one (21) days' public notice of such election,
fully stating the territory to be embraced in said district to be formed,
the excess amount of taxes to be levied or the amount of bonds to
be issued, and also giving the names of the managers to hold such
election and the place of such election. That no district shall be
formed, no taxes assessed and levied and no bonds issued unless
a majority of the freeholders within said district owning a majority
of the land to be embraced in said district vote in favor of the
forming of said district, the assessment and levy of taxes or the
issuance of bonds."
"(3250) The Board of Supervisors may, if in their judgment
it seems best, issue bonds not to exceed ninety per cent. of the total
amount of the taxes levied under the provisions of Section 17 of
this Article, in denominations of not less than one hundred dollars,
bearing interest from date at a rate not to exceed six per cent. per
annum, payable semi-annually, to mature at annual intervals within
thirty years, commencing after a period of years not later than ten
years, to be determined by the Board of Supervisors, both principal
and interest payable at some convenient banking house or trust
company's office to be named in said bonds, which said bonds shall
be signed by the President of the Board of Supervisors, attested
with the seal of said district and by the signature of the Secretary
of the said Board. All of said bonds shall be executed and delivered
to the Treasurer of said district, who shall sell the same in such
quantities and at such dates as the Board of Supervisors may deem
necessary to meet the payments for the works and improvements
in the district. Said bonds shall not be sold for less than ninety-
five cents on the dollar, with accrued interest, shall show on their
face the purpose for which they are issued, and shall be payable
out of money derived from the aforesaid taxes. A sufficient amount
of drainage tax shall be appropriated by the Board of Supervisors
for the purpose of paying the principal and interest of the said
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